Lessons for Sri Lanka from Korea’s Experience in Innovation emphasized at LKI.

August 21, 2024

The Lakshman Kadirgamar Institute of International Relations and Strategic Studies (LKI), in
collaboration with the Embassy of South Korea, hosted a seminar titled "Economic Security in
the Indian Ocean Region: Prospects for Collaboration between Sri Lanka and Republic of
Korea" on 21st August 2024. The event focused on lessons Sri Lanka could learn from South
Korea’s experience in science, technological innovation, and economic transformation.

Ambassador Ravinatha Aryasinha, LKI's Executive Director, emphasized Sri Lanka's need to
improve its low Research and Development (R&D) expenditure and foster a more innovation-
driven society. H.E. Miyon Lee, Ambassador of Korea, highlighted the relevance of factors
such as: economic security, technological leadership, protection of intellectual property rights
and building an innovation ecosystem in Korea's growth. She identified areas for Sri Lanka's
progress, such as export-oriented policies and foreign direct investment.

Dr. Kyungjin Song from the Asia Foundation Korea Office discussed South Korea’s historical
economic transformation and proposed areas of collaboration, including renewable energy
investments and utilizing Sri Lanka’s graphite resources for South Korea’s semiconductor and
battery industries.

A panel discussion led by Prof. Ajith De Alwis addressed challenges and opportunities for Sri
Lanka. Experts highlighted the importance of modernizing intellectual property laws,
integrating micro, small, and medium enterprises (MSMEs) into global supply chains. They
also called for strategic structural reforms, greater investment in R&D, and leveraging
traditional knowledge and geographical advantages to boost economic competitiveness.

The seminar concluded with discussions on policies to stimulate private sector innovation,
diversify markets, and promote stronger public-private collaboration in R&D.
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